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INDEPENDENT AUDITOR'S REPORT A
TO THE EXECUTIVE COMMITTEE OF S. TIHIOMAS' PREPARATORY SCIHOOL OBU

Report on the Financial Statements

We have audited the accompanying financial statements of S. Thomas’ Preparatory School OBU (“the Union"),
which comprise the statement of financial position as at 31" March 2017, and the income and expenditure account,
statement of changes in accumulated (und and statement of cash flows for the year then ended, and a summary of
significant accounting policies and other cxplanatory information.

Executive Committee’s Responsibility for the Financial Statement
The Executive Committee is responsible (or the preparation of these financial statements that give a true and fair view
in accordance with Generally Accepled Accounting Principles, and for such internal control as Executive Commiltee

determines is necessary to enable the preparation of financial stalements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on (hese financial statements based on our audit. We conducted our audit
in accordance with Sri Lanka Auditing Standards. Those standards require that we comply with ethical requirements

and plan and perform the audit lo oblain reasonuble assurance about whether the financial statements are free rom
malerial misstatement.

An audit involves performing procedures Lo obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s Judgmenl, including the assessment of the risks of
material misstatement of the financial statements, whether duc 1o fraud or error In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation of the financial statements that give a true and
fair view in order to design audil procedures that arc appropriate in the circumstances, but not for the purpos
‘expressing an opinion on the effectiveness of the entity’s internal conirol. An audit also includes evaluating
appropniateness of accounting policics used and the reasomablencess of accounting estimates made by Board, as we
evaluating the overall presentation of the financial statements. B

We believe that the audit evidence we have obtained is sufficient and appropriale (o provide a basis | :
audit opinion. :

Basis jernallﬁed Opinion
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S.THOMAS' PREPARATORYsc1100L OBU
INCOME AND EXPENDITUREACCOUNT

FOR THE PERIOD ENDED 31STMARCH 2017

2016/2017

Notes
Income
Projectincome 3 5,815.924
Membershipfees 62,000
Interestincome 110,907
Totalincome
Expenses
Projeclexpenses 4
Specialprojects 5 65,190
Donations 6
Administration expenses 7 IS7,S22
Incometax expenses 8 170,059
Totalexpenses
Surplus/ (deficit) of incomeover expenses 1,530.531

20152016

5,46mo00

22,892

477,459
147,133
95,329

1.375,940

The accountingpolicies andnotesfrom 01to 15form anintegralpartof thesefinancialstatements.



