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INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMIITEE or S. THOMAS' PREPARATORY SCHOOL OBU

Report on the Financial Statements
We have audited the accompanying financial statements oc S. 'I homas' Preparatory School OBU ("the Union"),
which comprase the statement of financial position as at 3 1 " March 2017. and the income and expenditure 

and a summary 
account,

of
statement of changes in accumulated fund and statement of cash flows for the year then ended, 
significant accounting policies and other explanatory information,

Executive Committee's Responsibilityfor the Financial Statement
The Executive Committee is responsible Cor lhc preparauon ol' these financial statements that give a true and (air vicwin accordance soth Generally Acccptcd Accounting Principles, and for such internal control as Executive Committee
determines is necessary to enable the preparation oc financial stalcmcnts that arc frec from material misstatement,
i\hether due to fraud or error.

Auditor's Responsibility
Our responsibility IS to express an opimon on thcsc financial statements bascd on our audiL We conducted our audit
in accordance with Sri Lanka Auditing Standards. qhose standards rcqutre that we comply with ethical requircmcnts
and plan and perform the audit to obtain reasonable assurance about wlwthcr the financial statements are free frommaterial misstatement.

An audit involves performing proccdurcs to obtain audit evidence about (he amounts and disclosures in the financial
statements. The procedures selected depend on (he uuditor's judgment, including the assessment of thc risks or
material misstatement of the financial statcmcnts. whcther duc to fraud or error In making those risk assessments, theauditor considers internal control relevant to the entity's prcparauon oc lhc financial statements that give a true andfair view in order to design audit procedures that arc appropriate in the circumstances, but not for the purpose or
expressing an opinion on the cffccuvcness of the entity's internal control. An audit also includes evaluating the
appropnateness of accounttng policies used and thc reasonableness of accounting estimates made by Board, as well as
evaluating the overall presentation of the financial statcmcnts.

We believe that the audit evidence wc have obtained is sufficient and appropnatc to provide a basis for our quali fied
audit opinion,

Basisfor Qualified Opinion

1. We are unable to ensure the accuracy, validity und the completeness of thc accumulated Cund or Rs,
1,500,655 as at April 2015 as there is no evidence of any audits being carried out up to 3 1 n March 201S

2. A suspense account balance amounting to Rs. 690,512 appeal ing in the statement of financial position has
not been reconciled as at the end of the year.

Qualified Opinion
In our opinion, except for thc effects of the matters described in the Basis for Qualified Opinion paragraph (I) to (2),
the financial statements give a true and Catr vtcw or the financial position of the Union as at 3 I S' March 2017 and of
its financial performance and cash [lows for the year then cndcd in accordance with Generally Accepted Accounting
Principles.

ASSOCIATES
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Colombo
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S. THOMAS' PREPARATORY sc1100L OBU

INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 31 ST MARCH 2017

Income

Project income

Membership fees

Interest income

Total income

Expenses

Project expenses

Special projects

Donations

Administration expenses

Income tax expenses

Total expenses

Surplus / (deficit) of income over expenses

Notes

3

4

5

6

7

8

2016/2017

5,815.924

62,000

110,907

65, 190

IS7,S22

170,059

1,530.531

20152016

5,46mooo

22,892

477,459

147,133

9S,329

1.375,940

The accounting policies and notes from 01 to 15 form an integral part of these financial statements.


